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We learn that the differences that existed between P. B. 
Armstrong, president of the American Union Life Insurance 
Company, and some of the directors of the company, have been 
satisfactorily adjusted, and that Mr. Armstrong will continue to 
fill the office of president. He is now on a tour of the West, 
visiting agents, appointing new ones, and otherwise pushing the 
interests of the company. We are glad to know that what 
threatened to be a serious matter between the parties in interest 
has been thus happily arranged. 





Tue legislature of Georgia, now in session, is having a very 
lively time over the numerous insurance bills that are before it 
for consideration. One of these proposes to repeal the present 
deposit law, and to require companies doing business in the State 
to file a bond for $1000, having resident bondsmen as 
guarantors that they will comply with the law in every respect. 
Another authorizes brokers to place surplus lines in unauthorized 
companies. But there have been so many measures introduced 
into one house or the other that not even the local papers can 
keep track of them. One of the bills threatened to lead to a 
duel between the president of the Senate, Mr. Venable, and the 
Speaker of the House, Mr. Fleming. The latter publicly 
charged the former with logrolling with the Populist leaders to 
secure the passage of an insurance bill in which he is particularly 
interested. At last accounts several persons were trying to hold 
each of the belligerent legislators, while many others were 
“sicking” them on, like roughs at a dog fight. Up to the 
present writing no blood has been shed. 





THE recent very thorough examinations of the New York Life 
and the Metropolitan Life show that these great companies are 
carefully and honestly managed and conducted upon business 
principles. This is no more than was known to those who take 
a special interest in life insurance, who have access to and 
intelligently study the official reports of the life companies, but 
the fact was not so well known to the general public. On the 
contrary, there is a widespread impression that all great 
corporations are extravagantly managed and that the statements 
put forth by their managers are not entitled to unqualified 
credence, But-the insurance supervising officers of seven 
different States testify that the New York Life is an admirably 
conducted institution, carefully conserving the interests of its 
thousands of policyholders, and that the statements put forth 
from time to time by the managers as to its condition are 
absolutely trustworthy upon every material point, Deputy 
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Superintendent Shannon of the New York Insurance Depart- 
ment, after a long and detailed examination of the Metropolitan, 
certifies to substantially the same things regarding that company. 
If the testimony of honest experts is to have any weight with the 
public, these reports should be sufficient to satisfy every one as 
to the condition and standing of these companies, and to dispel 
any idea of extravagance in their management that might have 
been entertained. The managers of the companies have done 
well to give the widest publicity to these reports, for it enables 
them to confidently solicit the patronage of everyone, including 
those who may have harbored a prejudice against corporations 
in general. What has thus been found to be true regarding the 
companies named, will undoubtedly be found true of every old 
established life insurance company in the country when the same 
crucial tests are applied to them. It is true that some of them 
are prone to make somewhat exaggerated reports as to the 
volume of business done each year, but their statements as to 
assets, liability and every material fact as to their financial 
condition, and their dealings with the policyholders, will stand 
the test of the severest scrutiny. For the information, therefore, 
of the general public, and especially of those who ought to be 
but are not insured, these examinations of companies serve 
a good purpose—they corroborate and confirm the statements 
made by the managers and their representatives, and are thus 
calculated to more firmly establish them in public confidence by 
overriding objections that may be raised by doubting Thomases. 





TuE notorious Dr. J. H. Durland, formerly of New York, was 
convicted in the United States District Court in Philadelphia 
last week of the offense of using the mails for fraudulent 
purposes. Durland was one of the original promoters of the 
scheme of issuing what were called endowment bonds—in fact, 
he claimed to be the inventor of the plan. He organized the 
Mutual Savings Fund and Distribution Association in New York 
about 1889, but was driven out of the State when the fraudulent 
character of the scheme was exposed. Then he started the 
Provident Bond and Investment Company in Philadelphia, 
which continued the business of the New York company. We 
believe it is due to the efforts of Hon. Robert J. Maxwell, 
Assistant Postmaster-General, formerly Insurance Superinten- 
dent of New York, that Durland has been finally brought to 
justice. His plan was to issue bonds, redeemable at different 
periods at the pleasure of the managers of the company. The 
money for their redemption was derived from monthly payments 
made by all holders of the bonds, one-fifth of such payments, 
however, being set aside for expenses. Durland received a 
salary of $5000 a year as president of the Philadelphia concern, 
and in addition was a dealer in the bonds of the company, 
several of those held by him or his dummies having been paid 
in full. It was within the power of the officers to call in any 
bonds for redemption that they saw fit, when they had money 
enough in hand to pay them, and by redeeming their own, or 
those held by dummies, they received many times the sum the 
bonds had cost them. Those who were not “in on the ground 
floor” might continue paying their premiums till doomsday 
without realizing a cent on their investment. In his charge to 
the jury Judge Butler clearly pointed out the nefarious character 
of the business, and the jury brought in a verdict of guilty, 
whereupon Durland was remanded to jail for sentence, A 
motion for a new trial will be argued on Monday next, but as 
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there is little likelihood of it being granted, Durland is likely to 
serve a term in the State prison. It will be remembered that 
Commissioner Merrill of Massachusetts, two or three years ago, 
entered upon a crusade against the endowment bond swindling 
associations that had obtained a foothold in that State, and 
succeeded finally in breaking them all up or driving them out of 
Massachusetts. Hundreds of thousands of dollars were lost by 
hard-working mechanics and others who had been induced to 
invest in these fraudulent concerns. Some of them, however, 
sought new fields, and, under other names, commenced their 
robberies anew in the West and South. It is remarkable that 
after the thorough exposure that has been made of the fraudulent 
character of these bond and investment schemes dupes can be 
found who pay in their money regularly for the managers 
to squander or steal as they feel disposed. In Durland’s case it 
was shown that millions of dollars in these bonds had been 
issued, regarding which Judge Butler said to the jury : 

What will be the situation of these bondholders? Will there be anything 
for them? You are to answer that question. Not a penny that I can see 
beyond the inconsiderable amount, which would be but a drop in the bucket, 
in what is called the reserve fund. What would $130,000 or $150,000 be to 
men who hold bonds representing many millions ? 

The jury’s verdict answered this question by declaring that the 
scheme was fraudulent, and was carried on by Durland knowing 
it to be fraudulent. His conviction should furnish a precedent 
for the prosecution of all persons engaged in similar swindling 
operations, wherever found. 








FOREIGN BUSINESS OF AMERICAN LIFE 
COMPANIES. 


UCH has been said in past years about the enterprise of 
our life companies in going abroad te seek business, 
and the managers have been complimented upon the large num- 
ber of policies they have issued in competition with the native 
companies in England, France, Spain, Italy, Russia and half a 
dozen other European countries. But it has been a moot ques- 
tion for sometime among the managers of these companies 
whether or not after all the game was worth the candle. In 
some of the foreign countries they have been compelled to make 
large deposits and otherwise divert large sums from the direct 
control of the home management, and to submit to numerous 
oppressive legal restrictions that have caused much trouble and 
annoyance, besides adding to the cost of obtaining the business. 
More than one manager has freely expressed regret at ever 
having gone abroad for business, and would have been glad to 
withdraw from all foreign countries but for the plants they have 
built up and the investments they have made there. It is well 
known that some of our State insurance officials have not 
favored the enterprise of our managers in this respect, and the 
seven who recently examined the New York Life are pronounced 
in their opposition to it. In their report they say : 


Owing tothe widely varying languages, laws, regulations and methods of 
business of the foreign countries in which it is being transacted, the conduct 
in those countries of the company’s business becomes a very complicated 
matter, and necessitates its conduct by correspondence, the writing of policies 
within a certain limit abroad without the inspection or control of the officers 
of the company, and the placing of its administration almost entirely in con- 
trol of local managers, to a very considerable extent beyond the intimate 
knowledge and inspection of the home office, and renders it impossible tnat 
there can be any uniform system or method applied to this foreign business 
such as governs the general business, and, therefore, such common and uni. 
versal treatment as should and must attend the conduct of a mutual company 
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if the mutuality is to be observed and maintained. Moreover, considerable 
deposits of funds and of the premium income are required to be made with a 
few of the foreign State authorities, passing wholly from the control of the 
company for a generation or a period during which a policy may there remain 
in force, or, possibly through wars and the mutations of politics, into eternal 
forfeiture. And, besides, arbitrary local rules and meddlesome interference 
by officials often render it impossible for the company to preserve any of the 
equitable and uniform features normally applicable to the affairs of the com- 
pany asa whole. But it should be said here, and plainly, in respect to this 
whole matter of the fereign business, that no responsibility whatever for it is 
imputable to the present management. It is an inheritance pure and simple. 
* * * * Tt is doubtless true that to-day a very considerable portion of 
this business is profitable, but no evidence is presented that, taken altogether, 
the company is to-day, or in prospect, the gainer on account of it, nor that 
the individual members in the United States might not be as prosperous in 
respect to surplus and dividends, and as safe in respect to numbers and mor- 
tality experience, if the foreign business had never been entered upon, nor 
that the chances of future prosperity of the American policyholders would he 
endangered if the foreign business should now be put in process of extinction 
as rapidly as is consistent with prudent care of its property. 


In concluding this part of their report, the officials say : 


With only general common sense business principles to guide, but 
with all proper deference for the claimed results of this desultory foreign 
experience, the Commissioners are unable to conclude that the general and 
permanent interests of the United States members, for whose benefit alone 
these companies were created, are in any degree or sense promoted or 
improved by importing into their body a mass of Finns and Slavs, South Afri- 
cans, East Indians and Patagonians, or indeed any foreign element at al], nor 
that the financial condition is improved by forced investments and deposits in 
numerous and remote countries where the conditions are frequently chronic 
geographical changes and instability of money values, and not improbable 
ultimate forfeitures. The business is, moreover, more or less speculative, 
owing to the wide changes in monetary values in a few of those countries, and 
their earnest recommendation to this company, and any other similarly condi- 
tioned and circumstanced, would be to discontinue the indulgence of these 
foreign excursions and concentrate and combine their energies upon the 
abundant American field. 


The seven officers signing the report represent States wherein 
a large number of policyholders of these companies reside, and 
they stand deservedly high as men who are familiar with life 
insurance, and who keep a careful watch over those companies 
that are doing business in their States. No doubt they express 
the sentiments of their constituents upon this subject. There 
is plenty of work for cur companies to do at home, and it would 
be but a temporary sacrifice for them to give up their foreign 
business. For several years past some of the foreign govern- 
ments—notably Russia, Germany and Switzerland—have shown 
unusual antagonism to American life insurance companies ; so 
much so, in fact, that it has seemed as though there was a deter- 
mination to compel their withdrawal from those countries. In 
one or two instances the hint has been taken by some compa- 
nies, and they have ceased writing new business where the 
restrictions were unusually severe. Possibly all will eventually 
deem it prudent to abandon the foreign fields and concentrate 
their energies upon the further cultivation of our own domain. 











—During the past thirty years the tna Life has loaned and reloaned upon 
farm mortgages upwards of $60,000,000. It has at present about $22,000,000 
of that class of securities, mainly in the West, the interest upon which has 
been promptly paid. The Atna Life was the first Eastern institution to make 
farm loans in the West. While these loans have yielded a satisfactory return, 
and proved in every particular desirable, the company is entitled to credit for 
what it has done toward developing the Western country. Thousands now 
independent can date their first assistance to the money loaned them by the 
ZEtna Life. It could not have done more in this particular had it been 
located in that section.— The tna. 
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THE Protection Fire Lloyds now has twenty subscribers, the last one 
obtained being General Howard Carroll, Ten more names will soon be added 


to the list. 
cK Bs OK 


Tur New York branch of the Agricultural of Watertown has removed to 

the office formerly occupied by W. De L. Boughton, at No, 26 Pine street. 
* * * * 

Gro. T. PATTERSON and Charles M. Clarke, who went with the German- 
American in 1887 on the reinsurance of the Clinton in that company, have 
resigned their positions in order to start a brokerage firm, which will make a 
specialty of tannery insurance. Mr. Patterson was third vice-president. 

* * * * 

GENERAL J. B. CASTLEMAN, of the Louisville firm of Barbee & Castleman, 
and Charles Janvier, president of the Sun Mutual of New Orleans, were among 
the visitors to this city last week. 

* * * * 

THE New York Chamber of Commerce adopted a resolution requesting the 
committee on insurance to look into the operation of the fire marshal law of 
Massachusetts, with a view to securing the passage of a similar law in this 
State if deemed best, and also one asking the committee to urge a sufficient 
appropriation in this city to maintain a system of inspection of electrical work. 

* * * * 

THE number of subscribers of the Lafayette Fire Lloyds has been augmented 
to fifteen and will be still further increased until it has twenty. The new 
underwriters are Russell Parker and Jas, H. Stearns of New York, and O. 
W. Ingersoll of Brooklyn. 

* * * * 

Copies of the text of the proposed building law for medium sized cities are 

being distributed by the National Board of Fire Underwriters. 
* * * * 

T. B. BLEECKER, president of the New York Mutual (Marine) Insurance 
Company, which retired from business last year, has been appointed receiver 
of the company. The stockholders have already received eighty per cent and 
about $170,000 remain to be divided. 

* * * * 

I. TANENBAUM, SON & Co. having secured a settlement from the Mutual 
Fire of their claim for commissions, which was being enforced in court, have 
stopped the proceedings. 

* * * * 

Tue loss by the fire at 547 Broadway last week is placed at over $200,000. 
Most of the admitted companies and a considerable number of unauthorized 
companies and Lloyds came in for shares of the loss. The fire started in the 
rooms occupied by Popular Neckwear Company, which is in the hands of a 
This company’s stock was insured for only $3000. 

* * * * 

Tue stockholders of the Mercantile Credit Guarantee Company held a 
special meeting last week and unanimously voted to reduce the capital of the 
company from $250,000 to $200,000, correspondingly increasing the surplus. 
The latter is now reported to be about $125,000. 

* * * * 

BENONI LocKWoop will remove next month from his old stand on Exchange 

Place to the quarters on Pine street formerly occupied by the Guardian's 


receiver. 


local department. 
* * * * 


WEED & KENNEDY are reported to have captured the Dunham, Buckley & 
Co. line, formerly controlled by W. DeL. Boughton. 

* * * * 

Tue Belgian companies which have been operating in this country through 
licensed brokers deposited a certain proportion of premiums in New York 
banks, In some cases this deposit has been attached pending the settlement 
of claims. 

* * * * 

ANOTHER Lloyds, to be styled the Globe, will soon commence writing gen- 
eral business, Final arrangements for its introduction to the insuring public 
have not yet been made, 

* * * * 

A RECENT statement regarding the McFadden-Inman cotton deal is to the 

effect that President Egleston of the South-Eastern Tariff Association met the 
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United States managers of several companies interested, among them E, F. 
Beddall of the Royal, and that they agreed to coincide with any action deemed 
wise by the executive committee, within reasonable limits. Perhaps the visit 
of Gen. J. B. Castleman to this city last week was in connection with this 
matter. 

* * * 

AT the annual meeting of the Middle States Inspection Bureau, of which 
W. S. Wensley is manager, the following officers were chosen: Chairman, J. 
Montgomery Hare ; vice-chairman, W. H. Crolius ; treasurer, J. J. Courtney. 
They hold office one year. 

* * * * 

Every little while the promoters of some chemical fire extinguisher endeavor 
to secure a rate allowance by the Tariff Association of New York for their 
device. Manager Reed makes it a rule not to grant any reduction for 
extinguishers of this class, holding that it would be necessary, if this were 
done, to frequently inspect each one—a very difficult and expensive proceed- 
ing. If they were not subject to such inspection the chances are that they 
might be unfit for use when the necessity arose. 


* * * * 

PRESIDENT LOEWENTHAL of the Mutual Fire of New York says that within 
a few days a Secretary and underwriter will be chosen, 

* * * * 

THE Mutual Fire of New York denies the statement that Charles D. Cox 
will retire from the agency of that company at Chicago. On the publication 
of the statement, Mr. Cox telegraphed to the ofhce of the company confirming 
that he had no intention of leaving the company, and President Loewenthal 
asserts that the company is entirely satisfied with Mr. Cox, who controls a 
large business, 

* * ‘ * * 

IT is reported that D. R. Satterlee has in hand the organization of a new 

fire insurance company. Mr. Satterlee is attorney for the Lloyds of New 


York city. 
* * * 


THE annual election of directors of the Germania Fire will take place on 
the 26th inst. 
* 


ok * * 
EuGene HarBECK of Chicago paid this city a visit this week. 
*k * * *K 


Ir is rumored that the Commonwealth Mutual Fire Insurance Company of 
Boston, Blake & Taylor managers, had a fiery experience in 1894, and the 
statement of the company will probably be anxiously looked for by those 
interested in its welfare. 

* * * * 


ALTHOUGH December is the month most dreaded by insurance managers, 
the present month is an exceptional one in that respect. A visit to the stock 
fire insurance companies this year will show an unwonted degree of cheerful- 
ness among those in authority, and the chances that the average insurance man 
will enjoy the Christmas holidays like other respectable citizens are good, 
Usually for him, every smile and cheerful greeting is filled with omens of dis- 
aster. Telegrams of congratulations and good wishes give him a chill before 
he opens them, and a feeling of weakness when he reads their contents, at 
what he thinks their hidden sarcasm. He expects ashes in his Christmas 
stocking, and that his tarkey will be stuffed with notices of Josses. Mince pie 
is nothing but a culinary device to make him dream of conflagrations and loss 
ratios. In fact the Christmas holidays are for the insurance manager a hollow 
mockery, and although he realizes that the years are growing all too short, he 
would willingly blot out the month of December and dive headforemost into 
the next year. The present year seems to be exceptional, as losses have been 
smaller, rates higher and the prospects of a good showing for the year’s busi- 
ness favorable. The insurance man will probably enjoy this year’s holidays 
as never before, and THE SPECTATOR’S advice to him is to avail himself of the 
opportunity, as he does not know when he may have another chance. 


* * * * 

For several months Messrs. Beecher and Schenck have been arranging quietly 
for the establishment of alarge stock company. They have this week gotten far 
enough to make a public announcement, and the Independence Insurance Com- 
pany of New York is advertised. The capital stock is to be $250,000, and they 
desire a surplus of $50,000 at least and a probable $750,000. They are still 
asking for subscriptions to the stock. They offer “* charter policyholders” a 
twenty per cent discountin rate, ‘‘ The Street” is divided in its opinion as to 
whether this isa good card or not, The policyholder usually asks his broker 
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as to the reliability or non-reliability of companies offering their policies te 
them, and the policyholder is governed by his opinion, Some underwriters 
think this feature of the Independence may array the brekers against the 
new organization, as they may think that the plan is intended to ignore them. 
The broker is too much of a factor in New York insurance business for com- 
panies to treat him lightly. 


* * * * 
Gero, D. FENNo of the firm of Hovey & Fenno, Boston, is in the city. 
* * * * 


NATHAN H. BAKER, secretary Commercial Mutual of Providence, and 
Chas, E, Stickney of the Western Massachusetts Mutual were looking after the 
interests of their respective companies in New York last week. 


* * * * 

DoucLas & Squire, of the former firm of Douglas, Bingham & Squire, 
Cleveland, were in New York arranging with the companies for the future 
conduct of the old firm’s business, The dissolution of the firm was upon an 
amicable basis, but was definitely decided upon. 


* * * * 

THE Hartford recently secured a very large boiler insurance contract, details 
of which are not open te the public just yet. 

* * * * 

HEnrY D. KING, who was for thirty-eight years the secretary of the Com- 
mercial Mutual Marine Insurance Company, is new connected with the Equi- 
table Life Assurance Society. Mr. King is one of the most widely known of 
New York's insurance men, and the Equitable is to be congratulated upon his 
connection with them. 

* * * * 


A. D. IRVING, general manager of the Phoenix of London, who has been 
suffering with a gastric fever for several weeks, is very much improved, and 
will be at his desk before the first of the year. 


* * * * 

THE American Surety Company’s granite building at the corner of Broad- 
way and Pine street is assuming a portion of its grand proportions, The work 
is being pushed day and night. When completed, it will be one of the most 
conspicuous marks on Breadway. 

* * * * 

THE Fidelity and Casualty Company’s handsome building on Cedar, west of 
Broadway, is rapidly approaching completion, 

* * * * 

THE Lloyds attorneys are having too easy a time of it and making too mach 
money for their share of the work. The broker who secures the business, 
attends to it, pays the telegrams, makes the collections and generally does the 
hard work and hustling, is growing tired of doing that for ten per cent com- 
mission, while the attorney of the Lloyds gets a net fifteen per cent, at least, 
for sitting around in his office and waiting for the broker to bring in the busi- 
There will have to be readjustment of labor and profit. 


* * * * 

Wo. P. Dixon, secretary of the New York City Insurance Company, is 
paying the final dividend (nine per cent) in liquidation of the company, at the 
office of Miller, Peckham & Dixon, No. 80 broadway. The New York City 
reinsured in 1881 in the Standard of London, which two years later reinsured 
its United States risks in the Phenix of Brooklyn. 


* * * * 
THE uptown agency of Gordon, Roberts & Co. has started a brokerage 
office at Nos. 56 and 58 Pine street. 


* * * * 

F. A. Downs, secretary of the Mercantile Mutual Fire of Philadelphia, 
makes the statement that, so far as he has been able to learn, his company is 
the only Pennsylvania mutual insuring mercantile properties which has ever 
paid a cash dividend to its policyholders. The profits of the company in its 
first year (ending November 1) have been such as to permit the return of twenty 
per cent to policyholders and the placing of 8.60 per cent in the surplus 
fund. The Mercantile Mutual now has $6,458,592 at risk, with a premium 
income of $86,930. The company reports having cash in banks and premiums 
due aggregating $47,014 and other assets amounting to $351,072, making a 
total of $398,086, with reported and unadjusted losses of about $7100, The 
company is to be congratulated upon so excellent a showing as a result of its 
first year’s werk, 


ness. 
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CHICAGO SURVEYS. 


THE advertising novelties are beginning to appear. Goodwin, Hall & Hen- 
shaw present their compliments in the shape of a neat box holding three 
rubber-tipped pencils. The tip also lies in the fact that a pencil is a good 
thing with which to draw a line. 

* * * * 

MANY of our agents have adopted the practice of calling themselves ‘‘ fire 
underwriters” or ‘‘ underwriters,” or ‘‘life and fire underwriters,” but the 
enterprising agency of Adolph Loeb, Son & Co. has relieved the situation of 
all ambiguity by printing its cards to read *‘ insurance underwriters.” 


* * * * 

An American insurance manager found out while abroad that in England 
the word ‘‘ underwriter ” is still construed in the old sense of one who himself 
assumes the risk after the manner of the gentlemen at Lloyds. In the mother 
country of insurance, tariff associations and insurance institutes take the place 
of our underwriters’ associations and local boards; and yet there is no sub- 
stantial difference between the goblet of aerated water procured at an English 
chemist’s shop and the glass of soda water obtained at a drug store in the 
** States.” 

* k * 

ANOTHER separation in one of our old established agencies will occur Janu- 
ary {, prox., when Ducat, Lyon & Co. will ‘‘ divide up,” Ducat & Lyon 
taking the Home and Citizens of New York, and E. E. Barnard (formerly of 
Indianapolis) the Spring Garden and North American of Boston. Mr. Barnard 
has been the active man of the present firm, and will associate with him M. 
L. Duncan, who is at present with the farm department of the Home, and 
intends to hereafter adopt city life as a permanent vocation. ‘The abandon- 
ment of the Western department of the Home has naturally had the effect of 
casting such old reliable underwriters as Arthur C. Ducat and Geo. M. Lyon 
more actively into the local arena, which is now, however, conceded to be the 
best end of insurance business as conducted under modern methods. 

* * * * 

THERE appears to be quite a revival of interest in the subject of fire pro- 
tection, and various communities have become enthused on the subject, either 
through costly experience or the gentle pressure of the underwriters. The 
effort to get the support of the courts in holding municipalities and water com- 
panies liable for loss caused through defective service may also have con- 
tributed largely to the new sentiment. Omaha, Denver and Detroit are 
waking up to modern needs, and Badger, Ia., is reported to be working like 
a beaver to get a novel sort of a tank system started. The comfortable folks 
of Albany, N. Y., still shut their water off at 9 P. M., or shortly after Curfew, 
but the burgomaster suggests that 10.30 be substituted for g o’clock, and a 
town meeting will probably be called in consequence. 

x x xk x 

WE are making progress in getting our river and harbor tugs equipped for 
fire service, the finance committee of the city council having approved the 
plans adopted soon after THE SPECTATOR suggested this expedient for the 
greater safety of our lumber, elevator and dock interests. There are, how- 
ever, many defects still to be remedied in the discipline of our fire department, 
as the constant adulation of the ‘‘ finest on earth” has naturally tended to 
bring about that degree of self-complacency which blinds institutions, as well 
as individuals, to the continuous need of reform. But of this more anon, 

* * * * 

THE suburban agents are now trying to get up a revival of the old Cook 
county compact, but the plank in their platform to prohibit city agents from 
writing in the suburbs does not stand much chance of bearing the strain which 
it invites. What is wanted all around is a limitation of the number of agents 
(wherever located) authorized to issue policies in the outside districts. 


* * * * 

THE changes in the service of the Home of New York seem to continue. 
M. L. Duncan of the farm department will soon resign, E. V. Munn resigned 
a while ago, W. E. Main resigned to go to the North British and Mercantile 
and C. H, Silkworth of the farm department will become a special agent in 


Illinois, 
* *K * 


SPECIAL agency changes continue, too, in other directions. A. F, Bullard 
of the Firemans Fund goes to the North British and Mercantile, and A. M. L. 
Wasson of the North British and Mercantile will enter the local business at 
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Cincinnati with C. Gordon Neff under the name and style of Neff, Wasson 
& Co, 
* * * * 

NEVER before in the history of Illinois have wildcats prowled around with 
such impunity, Insurance Superintendent Durfee issues a circular setting 
forth the names of 144 mephitic institutions subdivided as purely mutual, 
purely cat, all Lloyds, pure mongrel, simply tired, nearly dead, all gone, and 
positively busted. None of them belonged to any insurance rings or monopo 
lies, but they all ‘‘ fixed rates according to the merits of the risk,” and dele- 
gated such trifling matters as selection and inspection to the brokers. 


* * * * 

THE report that after a seven years’ trial the German-American will 
abandon the specialty which it inherited when it purchased the business of 
the Clinton, will prove of some interest to agents at certain Western points, 
where a few tanneries were captured away from the local agents. The 
‘tannery department ” was a creation, under former conditions, of the late 
James B. Ames, whe made a reputation for the Clinton because of his ability 
to control such business, and to know what not to give the Clinton. He had 
a bright and capable successor in George T. Patterson, but the brighter and 
more capable Murray & Silvey of the German-American came along one fine 
day and scooped the Clinton, the tanneries and President Patterson all at one 
fell swoop. In view of Mr. Patterson’s familiarity with this branch of busi- 
ness, it did not occasion surprise to learn that he has decided to leave the 
German-American and continue the development of the leather insurance 
industry. 

*k * k 

Ep. M. TEALL has lately returned from a visit to Baltimore and other 
Eastern points, and as the present chairman of the executive committee of the 
Chicago Underwriters Association is a much-needed man just at this time. 
As the years roll by, Mr. Teall loses none of his vigor nor capacity for hard 
work, while ever broadening his views and sympathies with the right trend of 
the business, 

x xk x * 

THE arguments in the Darrow injunction case will be heard this week 
before Judge Tuthill, Luther Laflin Milis and John S. Miller having been 
retained to represent the side of the Underwriters Association. 

K ok *k * 

THE contending forces in the Iowa conflict are taking turns in marching up 
the hill and marching down again, but it looks now as if the Union compa- 
nies will succeed in carrying their point before the close of the present year. 

*k *k * * 

THE news that the venerable Philadelphia Contributionship, the oldest 
living insurance organization in America, is about to reconstruct itself upon a 
modern capital stock basis, and eventually extend its operations, will excite 
great interest in this quaint yet almost unknown institution, which was founded 
in 1752, and patterned after the famous Hand-in-Hand of London, which is 
now the oldest company on earth. It is worthy of remark, however, that the 
English original is a far more enterprising institution than its American 
imitator, and has for many years done an extensive agency business in the 
United Kingdom, its business, however, being limited by its deed of settle- 
ment to said kingdom. Since 1836 the Hand-in-Hand of London has also 
transacted life business on old-line principles. 

* * * * 


EXTRACT from a German paper : 

Peasant (who has just insured his farm house)—‘* What would I get if my 
house should burn down next week ?” 

Agent—*‘ In all probability, three or four years in prison.” 

This conservative method of soliciting farm business is respectfully recom- 
mended to the managers of the few ‘‘ farm departments” left and which have 
not yet been ‘‘ burned up” by the jayhawkers. But if the same caution were 
used by the solicitors of ‘* preferred business” in Cook county, the number of 
incendiary fires in small stores, picture stores, tailor shops, saloons, bicycle 
depots, etc., would be greatly lessened. 


* * x * 


A CLAUSE usually put in the contracts which the ‘‘ attorneys” make with 
the subscribers ‘‘ at Lloyds,” states that when the attorney pays over the 
premiums collected and receives his commission, no further liability shall 
exist against him. This seems fair and almost sounds like a self-evident 
proposition, but the *‘ gazelle comes in” when the business is canceled or the 
Lloyds goes out of business, when there is ‘‘no refund” on the part of the 
attorney, even though his commissions may be as much as or more than half 
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of the deposit originally made by the subscribers. Verily, the Lloyds scheme, 
as well as the modern mutual, with a general agency attachment, are ‘‘ winners 
every time,” for the promoter. 


Notes Among Life Insurance [len. 

IT was related of Diogenes that when criticised by his observers for praying 
to the statues, he informed them that he did so in order that he might become 
inured to the habit of having his requests denied. This sublime philosophy 
has been quite extensively practiced by the life agents for some time past, as 
the rigidity of otherwise desirable victims of persuasion has been such as to 
frequently discourage even the most diligent workers this season, Fortunately 
the outlook for 1895 is highly encouraging, and the present depression will, 
no doubt, be relieved when the anxiety to keep individual incomes under 
$4000 will lead many to ‘‘ place ” considerable surplus in the form of life and 
investment insurance. 

* * * * 

CHARLES B, CLEVELAND of the New England Life has returned from a 
brief trip to Buston and other Eastern cities, and promises that the usual cal- 
endar of his company will surpass in artistic excellence many of the 
former issues. 

* * * 

AMONG some recent real estate loans placed with the New England Mutual 
Life by Holger de Roode was one of $150,000 upon the New Temple Music 
Hall building, a handsome improvement on Van Buren street, near the lake 
front, and specially constructed for studio purposes, being in the vicinity of 
the Art Institute, Athenzeum and Auditorium. 

* * * * 

A RECEIVER has been appointed for the Prairie State Beneficiary Associa- 
tion of Peoria, and meat for future receivers is in course of preparation at 
Springfield, where the Capital Life Association has just been organized to do 
a fraternal beneficiary business. 

* * * * 

J. J. Henry of the American Union Life went to New York last week, 
feeling, probably, some deubt as to the outcome of the Armstrong adminis- 
tration. As this is the season for Mr, Armstrong te give banquets and make 
reinsurance deals, it might be a good chance for one of the large New York 
life companies to take over the American Union upon favorable terms to its 
policyholders—not forgetting Mr. Armstrong personally if, through some 
accident, he should forget to look out for himself. 

* * * * 

THE life-saving properties of cork do not seem to be fully appreciated by 
one of the English aceident companies. An open-air evangelist of the 
Protestant persuasion, when operating in the Irish city of Cork, was unable to 
get his accident insurance renewed because of a possible theological hazard 
arising from the preponderance of Roman Catholic dogma in that distinguished 
community. Perhaps the policy did not contain the exemption clause as to 
** voluntary exposure to unnecessary danger.” 


* * * * 

THERE is a growing tendency in favor of inducing uninsured people to 
take small policies rather than go wholly unprotected, the folly of urging 
people to take amounts far beyond their reasonable means, having become 
painfully manifest in connection with some of the recent life insurance 
murders. Many agents are using their own funds to enable young men and 
old to secure at least a moderate insurance, even if the premiums have to be 
realized through weekly instalments. With an honest basis for cash surrender 
values, the similarity between a good life policy and a savings bank is daily 
becoming more impressive, especially since the savings bank interest rate has 
been reduced to three per cent. 











—O. J. H. Swift of Tacoma, Wash., sues the United Firemens Insurance 
Company of Philadelphia for $20,000 damages for libel. The alleged libel 
which Mr. Swift complains of was sent out ina circular by the company’s 
agents March 20, 1894; the agents being Czser Bertheau and Alfred Still- 
man of San Francisco, and L, N. Hansen of Tacoma. The circular was a 
confidential notification to all insurance agents that Mr. Swift had failed to 
pay a premium on a policy taken out on lodging house furniture at 1114 Opera 
alley. Asa result Mr. Swift has been refused insurance on his valuable fur- 
niture stock, both at his store and at his warehouse, and his stock is com- 
pelled to go uninsured. Mr. Swift claimed that he never authorized the 
policy, the premium of which was not paid and that he never promised to pay 
the premium, 
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The A, B, C of Electric Lighting in Relation to Fire Risks. 

This work, which should find a place in every underwriter’s library, is pub- 
lished in pamphlet form by Russell & Co. of London, Eng, Practical units 
are defined at the outset; then the book goes on to describe the motive 
power, the electric current, its effects and requirements, the dynamo and its 
attendant risks (with approximate prices of dynamos and other information 
relating thereto), points on arc and incandescent lighting, the quality of 
materials and insulation required for safety pieces for electrical work, methods 
of installation, causes of fire, carrying capacity of conductors and the require- 
ments of eight and sixteen candle-power lamps, character of various insulat- 
ing materials, fuses, switches and cut-outs and their uses, measurements of 
electricity, accumulators, transformers, meters, etc., and rules and inspections 
for the prevention of fires. The book is well arranged to assist those wishing 
to obtain knowledge of the elements of electrical science and of their adaptation 
to the uses and needs of the present day. Copies may be obtained from The 
Spectator Company at fifty cents each. 





Glover’s Duration Tables. 

Duration Tables for all sub-periods of a year by J. R. Glover will be found 
a very useful publication for fire insurance companies, building and loan 
associations and all financial institutions. Its uses may be gleaned from the 
following paragraph: ‘‘ For purposes of rapid calculation it is desirable to 
readily ascertain, seriatum, as from any of the 365 days comprised in the usual 
year, what exact decimal ratio of time respectively elapses therefrom to 
various next successive terms or dates, viz.:; Next successive quarter day 
(English and Scottish terms) ; half year (ends at June 30 and December 31) ; 
year {ends at December 30), as well as ends of all other more irregular dates.”’ 
The work is put up in convenient, durable form, and will be sent by The 
Spectator Company to any address on receipt of price, $6.50. 





Talks With Life Insurance Agents. 


After careful consideration and perusal I find that ‘‘ Talks With Life 
Insurance Agents,” full of pith and well calculated to help and instruct begin- 
ners, and containing much advice which experienced agents would do well to 
seriously and persistently follow.—Charles McH. Lathrop, special agent the 
Mutual Life Insurance Company of New York, 

We regard ‘‘ Talks With Life Insurance Agents” asa very valuable work, and 
in the hands of competent men will do much good.—J/aryland Life /nsur- 
ance Company. 

Talks With Life Insurance Agents, from The Spectator Company, New 
York, is a small volume of 150 pages, brimful of valuable information and 
suggestions that will prove valuable to any life solicitor, The author, Henry 
W. Smith, is an actuary and a practical insurance man who knows the needs 
of the field worker, and what is more, possesses the knack of telling what he 
knows.— Zhe Vindicator. 

‘*Talks With Life Insurance Agents” is the title of a new publication by 
the enterprising Spectator Company. It is by Henry W. Smith, a well-known 
writer on life insurance, and in simple but expressive language gives much 
good advice to the canvasser and managing agent.— Ze /nsurance Age. 

Henry W. Smith * * * deals in turn with the first things to be learned, 
non-forfeiture conditions, the application, reports of Insurance Commis- 
sioners, field work, money and accounts, rival companies, assessment societies, 
annuities, net premiums, reserves, cost of insurance, gains from vitality, 
interest and premium loadings, surplus and dividends, protection and invest- 
ment, interest and mortality tables. These varied topics are treated with the 
ability and the good judgment that might be expected from their accomplished 
author, and the book will be welcomed as a valuable accession to life insur- 
ance literature.—Baltimore Underwriter. 

The Spectator Company, New York, has just issued a very neat and con- 
venient book of suggestions to life insurance men, entitled ** Talks With Life 
Insurance Agents,” by Henry Worthington Smith, a member of the American 
Actuarial Society, which should be in the hands of every agent. It helps to 
explain, simplify and make easy the agents’ work,—/nsurance Herald. 


A copy of this work, bound in flexible leather, will be sent postpaid on 


receipt of $2. 





Compilation of Fire Insurance Statistics, Etc. 

A most valuable book, and one of which every fire insurance company 
office should possess a copy, is T. R. Glover’s ‘‘ Compilation of Fire Insur- 
ance Statistics upon the Best and Most Expeditious Method, Practically and 
Comprehensively Explained; together with Full Instructions for Keeping 
Books of Respective Fire Departments by New and Improved Economical 
Systems.” This work is published at Liverpool, Eng., and the words “‘ fire 
departments,” as used in the long title, must be construed as meaning the fire 
insurance branches or departments of insurance offices transacting more than 
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one kind of business. This book was originally published by subscription at 
£10 tos. per copy, but the price of later editions was reduced, and it may 
now be obtained for $12 from The Spectator Company. Part I. shows how 
registers, policy books, etc., may be treated or slightly modified to meet the 
requirements of classification systems, present and future, and gives specifica- 
tions for rulings, etc., in accordance with the general plan. Part II. deals 
with the classification of fire risks, dividing them into 118 classes, which 
classification is followed by a list of trades, business, etc., arranged alphabet- 
ically, with a column indicating the class to which each belongs, and under 
which it should appear in the general classification scheme; blank ruled pages 
being allotted for a supplementary list of occupations. Then comes a descrip- 
tion of ‘‘classified business” registers, with specifications for ruling and 
printing. ‘These registers, it is claimed, will continuously give required 
space under respective class headings at a tithe of the cost of other registers 
specially prepared or ordered for the purpose. Part III. treats of the renew- 
als of first year’s classification, and shows the method to be followed. Part 
IV. relates to the new business of first year’s classification, and the plan to be 
used in keeping the books. Part V. has to do with returns on policies can- 
celed, and Part VI. with statements of net business in classed registers and 
the balancing of same. Part VII. shows what is to be done in respect to 
losses. Part VIII. tells the system of bookkeeping in the second and follow- 
ing years. The whole matter is most exhaustively treated, and is calculated 
to economize books and labor, time and money in the bookkeeping depart- 
ment of a fire insurance company, besides being of great assistance in the 
matter of determining the actual fire cost, and the consequent profit or loss in 
each of the many classes of risks. In view of the growing desire of companies 
and of the underwriting world at large to secure reliable and accurate data of 
this nature, this book should meet with a ready reception from American 
underwriters, 








CORRESPONDENCE. 


ALBANY. 
[FRomM OuR OWN CoRRESPONDENT. ] 


Although it is not known generally here, the city will soon be acting under 
a new fire insurance rate. The matter is at present in the hands of the State 
Board of Underwriters, and those who know here say that it will be advanced 
at least fifty per cent higher than the rate under which the fire insurance of 
the city is now being placed. The present rate is an advance upon the old 
rate. What has brought this condition about is the scarcity of water, and the 
fact that insurance companies have not made money here. Most of the largest 
concerns appreciate the fact that the insurance men are doing but little pay- 
ing business, and are willing that the new schedule should go into effect. Of 
course, there is some opposition by the smaller companies, but it is pretty 
positive that the new schedule will be in force before long. ; 

The villages across the river are talking actively at last over the matter of a 
There has been some discussion for years over this matter, 
The houses over 


new fire alarm. 
but this is the first time that the scheme has taken root. 
there are mostly frame ones, and the three v.llages, taken together, are large 
enough to be made a city. The facilities for extinguishing fires are 
good, but when a fire occurs the firemen have to run at random to discover 
where it is. 

There was argued before the Court of Appeals the other day one of the 
most interesting cases that has ever occupied the attention of the robed judges. 
It was an appeal by the Germania Insurance Company, as plaintiff, from a 
judgment of the General Term of the Superior Court of the city of New 
York, affirming a judgment of the special term dismissing a complaint on the 
ground that certain transfers made by Verdier & Brown of Grand Rapids of 
their stock vitiated their fire insurance policy, issued by the Home Insurance 
Company. The cause of action is as follows: The Home Insurance Com- 
pany issued a policy to Verdier for $3000. During the life of the policy Ver- 
dier entered into partnership with Brown and transferred his stock to the firm 
of Verdier & Brown. There was nochange made in the policy, and the 
Home Company was not informed of the change of partnership. The prop- 
erty was partially destroyed by fire in 1874. The Germania Insurance Com- 
pany also had a policy on the risk, and after the fire paid the entire claim, 
$3000. The Germania took an assignment of Verdier and Brown’s interest 
in the Home policy. The Home Insurance Company contested the claim on 
the ground that the changes in title and possession without their knowledge 
and permission, as insurers, vitiated the policy. The decisions of the lower 
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courts were along this claim, and the highest court will now pass upon it, 
Albany insurance men look for the decision with interest. 

Another insurance case which was argued before the Court of Appeals was 
the London and Lancashire Fire Insurance Company, respondent, against the 
Rome, Watertown and Ogdensburg Railroad Company, appellant. This 
was an appeal from the judgment of the general term, affirming a judgment 
in favor of the plaintiff-respondent, for $10,992.38. The action was brought 
to recover the value of a lot of hay and straw, which was burned while in the 
storehouse of the defendant in 1885 at the village of Cape Vincent. The 
insurance company paid the loss to the insured and obtained an assignment 
of all claims against the railroad. The railroad was then sued on the ground 
that the property was in its possession as a common carrier, and that it was 
through the negligence of the road that it was burned. The claim of the 
road is that the hay and straw was in its possession not as a common carrier, 
but as warehouse proprietor, and denied all allegations of negligence. Upon 
the trial of the case the jury decided that the railroad was not responsible by 
reason of negligence for the fire, but declared it held possession of the prop- 
erty as a common carrier, and rendered a verdict for the plaintiff, This verdict 
was affirmed. 

The city was rather surprised the other day when there was handed into the 
Mayor’s office the resignation of Water Commissioners Thacher, Hartt and 
Sweet. The two first named are Democrats and the other is a Republican. 
They are the commissioners who favored the Kinderhook scheme of supply- 
ing the city with water. Albany now gets its water from the river, but the 
supply has been scarce, because the pumps were insufficient. The people 
demanded that the additional pumps be brought on, but the three commis- 
sioners who have resigned clung to the idea that the city should take water 
from Kinderhook. This supply was also small, it was claimed, and the pipes 
would have to be laid for a long distance. The commission decided to 
bring on the pumps, and so the three commissioners ‘* Got mad and wouldn’t 
play.” 

A day or so after the resignations were received by the Mayor he appointed 
as commissioners to fill the vacancies Vreeland H. Youngman, Frederick W. 
Ridgeway and Acors Rathbun. All these men are Republicans, and among 
the foremost merchants in the city. Mr. Youngman is a coal dealer, Mr. 
Rathbun a lumber dealer and Mr, Ridgeway.a plumber. BATES, 

ALBANY, N. Y., December IT. 





CANADA. 


[FRoM AN OCCASIONAL CORRESPONDENT. ] 

The cases of the New York Life and N, J. Tessier, for many years the 
company’s special agent at Quebec, have been settled. They arose out of a 
large renewal interest claimed by Tessier, which the company have admitted 
after lengthy litigation. Witnesses were examined in Montreal and New 
York, 

The Canada Fire Underwriters Association have informed the city council 
of Stratford, Ont., that they have lowered the classification of that town one 
grade on account of inefficient fire protection. 

The Confederation Life Insurance Company appealed against the assess- 
ment of $155.000 on income imposed by that city a short time ago and in 
place of reducing, the Court of Revision increased the assessment to $174,000, 

For statistical purposes the Ontario government is considering the question 
of compelling a record to be kept of every person afflicted with tuberculosis 
with a view to preventing, as far as possible, the spread of the disease. 

Application for a charter has been made by the Canadian Guarantee and 
Annuity Company, with power to do a general life insurance business. The 
capital of the company is $500,000. H. T. Thorne, W. W. Ogden, S. M. 
Hay, T. Joliffe and J. J. Warren of Toronto are to be the first directors of 
the company. 

The action of the Underwriters Association in raising fire rates twenty-five 
per cent in Winnipeg has started the citizens of that town in search of new 
American companies, which they hope to induce to come in and take risks at 
old rates. A by-law providing for a ioan of $200,000 for an improved water- 
works service for fire protection will be voted on in Winnipeg within a few 
days. 

The Canada Life Assurance Company has notified policyholders that the 
next division ef profits will be declared on December 31. 

The Underwriters Association has asked the town council of Pembroke, 
Ont., to have a complete inspection of the town made at its own expense, or 
else they might expect an increase in the rates of insurance. 

The lumbermen of Ottawa and representatives of the Underwriters Associa- 
tion have had several conferences lately, owing to the proposal to increase fire 
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rates unless considerable improvement is made in protection given against fire 
about the mills and lumber yards. No definite understanding has yet been 
reached. 

Geo. Simpson, G. F. Smith, E. P. Heaton, Thos, Davidson, W. Ramsay 
and FE. H. Brown of Montreal will have an interview with the government 
to-day regarding insurance legislation. THIRTY. 

OTTawa, CAN., December 8, 





ATLANTA. 


[From OuR OWN CORRESPONDENT. ] 

Wm. H. Bone, State agent for the Aitna Life, has just returned from the 
home office in Hartford, Conn., and has opened up a new office in the Kiser 
building, where he has elegant quarters. He must be doing well tor the 
“Etna, as it takes two large and spacious offices for his business. There is no 
more popular life agent in Atlanta than Mr. Bone, and the AZtna should be 
congratulated upon having him as an agent. 

Douglas & Hatcher, agents for the American Surety Company, have moved 
into their new offices in the Norcross building. 

J. Ashley Jones, manager for the Maryland Life, though one of the youngest 
life insurance writers in Atlanta, is one of the best. Mr, Jones reports busi- 
ness as being tip top with his company. 

Among the life insurance writers in Atlanta, Richard H. Milledge is one of 
the best. He represents the Hartford Life and Annuity, and is a man of 
unusual ability in his line. If his company would insure women, the applica- 
tions would pour into the home office, as he is a man very popular with the 
ladies. 

The old reliable Northwestern is getting its share of the life business written 
in this section, W. Woods White, the manager for this department, is one of 
the ablest managers in the South. 

Jas. T. Prince, who was appointed manager for the Equitable for Alabama, 
has moved to Birmingham, where he will in the future live. LOREN. 

ATLANTA, GA., December Io. 





NEW ENGLAND. 


[From Our Own CorRRESPONDENT. ] 

The next dinner of the Boston Association of Life Underwriters will be 
held at Young's hotel on Tuesday, December 18. It will be ‘* Medical 
examiners’ night.” 

The Commercial Travelers Eastern Accident Association of Boston has 
been organized under the insurance laws of Massachusetts, and approved by 
the Insurance Department. It is for purposes of indemnity for accident, and 
the policies issued will be confined to commercial travelers, The officers are 
as follows: President, Edwin A. Towne; first vice-president, David P. 
Donald ; second vice-president, Frank L. Roberts ; third vice-president, J. 
Henry Blanchard ; secretary and treasurer, Lauris J. Page. Board of direct- 
ors, Charles F, Richardson, chairman; Edwin A. Towne, Lauris J. Page, 
Andrew M. Benson, Walter M. Rogers, Charles W. Hall, John B, Hunter, 
all of Boston. 

Thursday evening last the Continental Mutual Fire Insurance Company of 
Boston was organized, with the following officers and directors: President, 
Eliot B. Mayo; vice-president, Beverly K. Moore; treasurer, Randall G, 
Morris; secretary, F. L. Hatch; special agent, A. E. Krieger. Directors, 
the above named and Wm. W. Mason, wholesale leather merchant ; Frank 
W. Carter, treasurer of the Bay State Belting Company ; D. J. Noyes, patent 
solicitor; Fred P. Robinson, merchant, Application has been made at the 
Insurance Department and the new company will begin business as soon as 
approved by the Commissioner. 

In a recent issue a contemporary reported that the risk of the Avil Printing 
Company of Philadelphia had been accepted by the Association of Mutual 
Fire Insurance Companies of America, at less than the tariff rate, which is 
two percent. This was not a fact, as the risk was placed in Boston by a 
member of the association, as a broker, with mutual companies in this section ; 
and as neither of these companies are in the association, this was not an asso- 
ciation risk. A survey by the inspection department of Philadelphia was 
called for, which developed the fact that the rate at which the risk was placed 
was a cut of fifty-five per cent, and the association companies with which a 
portion of the risk was placed refused to deliver the policies. So the published 
report was erroneous. 

F. S. Moore has resigned his position as superintendent of agencies for the 
New England Mutual Accident Association. 

When all is said and done in the present agitation by the insurance agent 
for an increase in commission, from fifteen to twenty per cent, it is merely a 
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controversy between capital and labor, The companies contend that fifteen 
per cent is all they can afford to pay, and the agents claim that they cannot 
work for that price. The question comes on the enforcement of this piece of 
legislation, even if it passes. 

The firm of Pike & Benton, insurance agents, Hartford, Conn., has been 
dissolved. . 

The following on term rates has been adopted by the Massachusetts Mutual 
Fire Insurance Union : 


First.—Dwelling houses and their contents, private barns and their contents 
(except farm property and unprotected summer residence property, which 
shall be written for not over three years), may be written for one, three or 
five years. 

Second.—Policies may be written for a term of one or three years on the 
following risks, at two annual rates for three years, with an addition of twenty 
cents to the tariff rates, except where local boards make an addition of a cer- 
tain percentage for mutual companies, then the local rates shall prevail : 
Asylums, banks, offices, charitable purposes, private club houses, town or 
municipal offices, educational, society, club or studio purposes, schoo] houses, 
chapels, churches, college society buildings, hospitals, jails (without work- 
houses); leases or rents on the above described risks. 

Third.—Policies may be written for a term of one, two or three years on 
the following risks: On the basis ef adding three-fourths of an annual rate 
for each year in excess of one, except for fractional parts of a year in excess 
of one year, fro rata proportion of the annual rate shall be charged: Build- 
ings (but not on contents) occupied for mercantile purposes, or in part for 
dwellings, offices, halls, societies and manufacturing purposes (provided the 
policy contract contains a clause limiting such manufacturing in any building 
to the employment of not exceeding thirty hands). Dwelling and office fur- 
niture in these buildings may be written for the same term as the building. 
No policy shall be written for a longer term than one year on any risk not 
enumerated in the above-mentioned classes except at fro rata rates, and in 
computing rates for a term fractions of a cent may be considered as one cent. 
No frame church, chapel or school house, however, will be written for less 
than two percent for three years, nor contents thereof for less than 2.25 
per cent, 


William H. H. Morrow, an insurance agent having an office at 45 Kilby 
street, was found asphyxiated in his office last Tuesday morning. Mr, Mor- 
row represented the Mercantile Benefit Association of New York, and was 
Roxbury agent for the Manchester Fire Insurance Company. He was fifty- 
five years old, and leaves a widow and son. 

General Francis Peabody, Jr., the Democratic candidat e for Mayor of Bos- 
ton, is the vice-president of the Old Colony Mutua! Fire Insurance Company. 

H. S. Wheelock, New England manager of the Northern Insurance Com- 
pany, is a candidate for election to the Boston School Board on the Republi- 
can ticket. 

J. E. Hollis, of Hollis & Wise, insurance agents, will represent the solid 
town of Newton in the next legislature. 

P. F. Gormly is exonerated. Saturday the grand jury returned no bill in 
his case. He is therefore not called upon to answer the two charges of 
embezzlement that were lodged against him in the municipal court, one for 
the alleged misappropriation of $640.13, the property of the Sun Insurance 
Office of London, the other for the alleged conversion of $131.70 belonging to 
the Continental Insurance Company. 

There is a spreading movement among the farmers of Maine to organize 
mutual fire insurance companies, brought about by the alleged high rates of 
the foreign companies and the refusal of many to insure farm property at all. 
‘Two new mutual companies have just been organized, one at West Gardiner 
and the other at Gardiner and Richmond. Eight have been formed in the 
State the past year. Insurance Commissioner Carr, as there was more or less 
difficulty in preparing the papers, has had a blank form specially printed for 
use in organizing those mutual companies. Fifteen of the old stock compa- 
nies, holding policies to the value of $5,000,000, have withdrawn from Maine 
the past year. 

The Tremont Mutual of Boston has withdrawn from the Association of 
Mutual Fire Insurance Companies of America, but the action in no way affects 
the organization. President Downs has tendered his resignation, which will 
be accepted. His withdrawal was entirely for business reasons, and his com- 
pany, the Mercantile Mutual of Philadelphia, will continue in the association. 

C. B. Squire, late of the firm of Bingham, Douglas & Squire, Cleveland, 
O., was in Boston a few hours Saturday. Mr. Squire will represent the 
Boston mutual companies, formerly represented by the late firm. 

At the meeting of the New England Insurance Exchange last Saturday, the 
report of the special committee on the commission question was laid on the 
table by an unanimous vote, and the committee was discharged. This virtually 
ends the matter. 

At the annual meeting of the Firemens Fire Insurance Company, held Tues- 
day, Nathaniel W. Pierce, Thos, W. Tucker, Gorham Rogers, Henry W. Hitt- 
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man, Austin W. Benton, Charles H. Plimpton, Edward L. Pickard, Thomas 

J. Whidden, Royal P. Barry, William C. Tibbetts, Charles C. Smith and 

Edward H. Dunn were elected directors. Thomas W. Tucker, president, 

and Henry S. Short, secretary, were re-elected. ALLAN ERIC, 
Boston, MAss., December 11. 





NOTES OF THE EASTERN FIELD. 


[FRom Our Own CoRRESPONDENT. ] 


Stark & Blanchet, an enterprising young firm at Manchester, N. H.., find 
that their business has grown to such an extent that the companies now in 
their agency are unable to handle it, and, in consequence, they would be 
pleased to hear from companies wishing to plant agencies at that place. 
Their office is at No. 987 Elm street. 

The Guardian Life Insurance Company of Boston, with offices at 17 and 19 
Doane street, has the following officers: George H. Perry, president ; 
Mortimer Redman, secretary; Mard. N. Davis, general manager, and 
De Forest W. Chase, M. D., medical director. 

W. F. Lunt, the New England manager of the Kansas Mutual Life Asso- 
ciation, reports that his business to date far exceeds his expectations. He 
took hold July 9, and the results of six months’ work will show well for the 
company. Mr. Lunt was formerly connected with the Mutual Life of New 
York, and the Kansas Mutual is assured that it has in him a live man. 

J. B. Niver, the Boston agent of the Equitable Life, is sending out an 
ingenious canvassing document, resembling a bond. What makes it particu- 
larly interesting is a vignette of H. H. Hyde, with the inscription, *‘ The 
pioneer of life underwriters.” 

The Bay State Beneficiary Association of Westfield, Mass., was organized 
in 1881, and has had a prosperous career, as evidenced by its annual increase 
in strength and magnitude, it now having about $50,000,000 insurance in 
force. The association recently took over the business of the Odd Fellows 
Mutual Relief Association of the Connecticut River Valley, and is now mak- 
ing an active push for business among Odd Fellows particularly, in addition 
to its ordinary field of labor. John P. Powell has recently been appointed 
director of agencies for New York State, with offices at 29 Broadway, New 
York, and the volume of business in that State is expected to be materially 
increased thereby. The policies issued by the Bay State are extremely liberal, 
providing for cash surrender values, the payment of half the face value in the 
event of total and permanent disability, and the payment of the insured’s net 
contribution to the reserve fund to himself if he survives his life expectancy. 
The growth of the association’s business has made necessary larger quarters, 
which are now being made ready. The officers of the Bay State Beneficiary 
are: R. W. Parks, president; F. E. Litchfield, secretary ; C. M. Goodnow, 
treasurer, and H. Gamwell, M. D., medical director. 

John C, Paige of Boston is feeling very well satisfied with the outcome of 
the year’s business thus far. Mr. Paige, in addition to winning success, 
deserves it, and he is justly celebrated for his unique and practical ideas in the 
pushing of his business, Mr. Paige is glad and able to supply his customers 
with fire, aecident, employers’ liability, boiler explosion, cyclone, tornado, 
employes’ contribution, general liability, elevator, plate glass, transportation 
and general casualty insurance. 

The Mercantile Mutual Accident Association of Boston is now placing on 
the market a new form of policy, which will doubtless meet with a ready sale. 
Its chief feature is the provision it makes of specific indemnities for specific 
injuries, The officers of the Mercantile are G. H. Hobbs, president, and W. 
L. Wellman, secretary. H. E. Stevens, who was recently appointed superin- 
tendent of agencies, has taken hold well and intends to make 1895 the banner 
year in the history of the association. 

G. Leonard McNeill, secretary of the Massachusetts Mutuals Accident 
Association, reports that the business of 1894 is fully fifty per cent ahead of 
last year. 

The Fraternal Accident Association of Westfield, Mass., continues to meet 
with success in its special field, and Secretary H. N. Kingsbury keeps his 
policy contract in the front rank as regards liberality. 

C. W. Holden of Boston has copyrighted a form of conveyance blank, 
which appears to cover all the essential points in condensed shape. 

We are glad to learn that Geo. L. Chase, president of the Hartford Fire, is 
able to be about again, after an illness extending over six weeks. 

The probabilities are in favor of first-rate statements being issued by the 
Old Colony Mutual and the Wachusett Mutual, both of which are managed 
by OBrion & Russell under the fostering care of Raymond Hayes of Boston. 
Mr. Hayes has had an extensive experience in the field, and his good judg- 
ment of hazards has told for the companies named. 

Notwithstanding the ‘‘ hard times,” now happily on the wane, Horace N. 
Conn of Portland, Me., has continued to put good business on the books of 
the Home Life. 

The always ‘‘ sound, solid and successful” New Hampshire Fire of Mas- 
sachusetts will undoubtedly be able to place another substantial layer under 
its pyramid of assets and surplus at the end of this year. This company has 
shown remarkable progress ever since its inception and has been exceptionally 
fortunate in possessing officers of such excellent judgment and conservatively 
progressive ideas as to keep the New Hampshire in the front rank of agency 
companies, ‘‘ Solid as the Granite Hills” hardly seems an exaggeration when 
used in connection with the New Hampshire Fire Insurance Company. Its 
officers are: President, ex-Governor J. A. Weston ; vice-president and secre- 
tary, John C, French; treasurer, Geo. B. Chandler ; assistant secretary, W. 
H. Berry. 

Geo. H. Sutton, the Mutual Life’s able and enterprising general agent at 
Springfield, Mass,, has succeeded, despite the unfavorable conditions, in 
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writing considerably more business so far this year thanin th e corresponding 


period of last year, 

Dow & Behm of Syracuse, N. Y., the energetic managers for the Massa- 
chusetts Mutual Life, have made excellent progress thus far this year, and the 
outlook is favorable for a larger increase in 1894 than in 1893 in the amount 
of insurance in force in New York State. Last year the Massachusetts 
Mutual made an increase in this important item of twelve per cent over the 
previous year, a larger percentage, it is stated, than that of any of the other 
principal companies. Dow & Behm are to be congratulated upon the results 
of their exertions, ~ ro» 

Boston, MAss,, December Io. 





NOTES EN ROUTE. 


[From Our Own CORRESPONDENT. ] 


The Maryland Life of Baltimore is holding its own well this year. John 
Ashley Jones has been appointed agent at Atlanta, Ga., succeeding Pelham 
Neal, deceased. Samuel Regester, Richmond, Va., is another recent appoint- 
ment, Both are doing well. The Maryland Life feels happy in its new 
building, a sketch and cut of which appeared in THE SPECTATOR some 
months since. 

Sidney Ashbridge & Co., Baltimore, State agents for the Palatine, have 
doubled their business this year and experienced a diminution in their loss 
ratio. This firm also represent the Broadway for Maryland, and that com- 
pany is faring equally well at their hands. 

O. F. Bresee & Son, Baltimore, general agents of the Mutual Life, are 
ahead of their allotment, and present indications point to their sending in 
applications for $10,000,000 of insurance this year. One dozen $100,000 
policies are numbered in the record of this agency this year. 

The National Life-Maturity Insurance Company of Washington, D. C., is 
leading its last year’s record, and its statement on January 1 will show a sub- 
stantial growth in assets as well. Dr. P. S. Riddelle, medical director of the 
company from its inception,-has been appointed general manager, Dr. Har- 
rison Crook succeeding him as medical director. H.K. Beck has been elected 
secretary. Mr. Beck, although a young man, gives promise of becoming 
one of the company’s most efficient officers. The National has recently entered 
Tennessee and Pennsylvania. T. G. Witherspoon has been appointed man- 
ager for Tennessee, with Nashville as headquarters; N. O. Bacon, Charles- 
ton, manager for West Virginia ; Hon. I. W. Shriver, Des Moines, manager 
for Iowa; Captain Edw. Everetts, Wilmington, manager for the lower half 
of North Carolina, are also recent appointments of this company. The 
future of the National Life-Maturity seems a bright one. 

The Virginia State of Richmond is making money this year. It has recently 
entered Louisiana and West Virginia, giving it now five States. The com- 
pany has canceled all of its reinsurance contracts. Chas. K. Willis, in the 
service of the company for nine years past as assistant secretary, was elevated 
to the secretaryship during the present year. Mr. Willis is a capable man 
and has already shown the company that it made no mistake in its selection. 
Robert Lecky, Jr., formerly special agent, succeeds to the assistant secretary- 
ship. Mr. Lecky has had wide field experience, and his promotion is well 
deserved. These gentlemen, together with President Randolph, who is 
regarded as one of the most progressive business men in the Old Dominion, 
are calculated to keep the Virginia Statein a prominent place. Alfred Paull, 
Wheeling, has been appointed agent for West Virginia, and Lyman, Stroud- 
beck & Newman of New Orleans for Louisiana, 

Thomas L. Alfriend, Richmond, fire and life manager, and one of the 
most genial men in the business, is meeting with deserved success this year in 
both branches, his business being well ahead of last year. 

The Virginia Fire and Marine of Richmond having gone with Goodwin, 
Hall & Henshaw at Chicago is now in seven States, viz., Virginia, North 
Carolina, Tennessee, West Virginia, Missouri, Pennsylvania and Illinois, The 
company’s premium income will go to about $375,000 this year, and its experi- 
ence generally has been much better than last. The Virginia F. and M. isa 
well-managed, conservative institution, and deserves to succeed, 

John R. West, Richmond, manager of the Equitable Life, is improving 
every opportunity to make a handsome showing for the year, and his experi- 
ence for the last six months is better than for the same period of last year. 
The present year will, doubtless, find the Equitable in its accustomed place 
in the Old Dominion. 

James P. Corbin, Fredericksburg; W. B. G. Shumate, Calverton; A. I. 
Dold, Charlottesville; James B. Lyon, Bristol, and L. L. Maury, Franklin, 
are recent appointments in the Virginia department of the Penn Mutual Life, 
Pleasants & Hall, general agents, Richmond. The experience of this agency 
this year is quite satisfactory, business holding up well and fewer lapses 
occurring. 

The Life Insurance Company of Virginia, Richmond, is increasing its busi- 
ness steadily and is well ahead of last year’s record to date. Among the new 
North Carolina districts opened up by this company in the recent past may be 
mentioned: New Berne, Asheville, Raleigh, Winston and Salem. All are 
reported to be doing well. It is safe to expect a first-class statement from the 
company for its 1894 business. 

W. B. Freeman, Richmond, general agent of the New York Life, is clos- 
ing another very good year. New appointments in this agency include W, L. 
Neell, Rocky Mount; C. B. Carmichael, Fredericksburg; W. B. Gardner & 
Son, Annapolis; and the Virginia Trust Company, Richmond. The business 
of this agency is of the staying kind, and the lapses (always low) are reported 
to be much less this year by Manager Freeman. 

Maury & Donneily, Baltimore’s leading fire agency, have been obliged, 
through increasing business, to seek new quarters, and are now to be found 
comfortably and spaciously domiciled on South street, opposite Water. 

RICHMOND, VA., December Io. T. EH. P. 


THE SPECTATOR. 


273 
COFPIMUNICATIONS. 


Loaning Money on Life Policies. 
[To THE Epiror oF THE SPECTATOR. ] 

I noticed that in July last THe SpecTATOR printed a letter from a corre- 
spondent in a Western city, in which the following appeared: ‘‘ We have 
borrowed our modern election methods from the Antipodes, and it would be 
well if our life companies would adopt in their practice the common-sense 
methods of the great Australian insurance company, whose actuary recently 
made a tour of this country. With that institution the reserve value is made 
a standing automatic protection against lapses from any cause.” This is a 
good card for the Australian Mutual Provident Life Assurance Company, 
and they will no doubt makea big advertisement of it. I think it would be 
well enough, however, if THE SPECTATOR had added to the above the fact 
that the A. M. P. has over twenty-five per cent of its assets locked up in 
loans to policyholders in pursuance of this common-sense method, 


MELBOURNE, September 29. A. W, 





INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The John Hancock appointed J. Burdge to assistant superintendent at 
Gloucester, Mass. 

—The Prudential promoted Assistant Carl Lang of Chicago to the superin- 
tendency of Peoria, Ill. 

—The Metropolitan has a field force of 14,000 men. 
this, it is no wonder the host of the uninsured go down. 

—J. Jeffries, superintendent for the Prudential at St. Paul, has resigned. 
His successor is F. Sammelson, an assistant in that district. 

—H. A. Savage is now superintendent for the Metropolitan in the New 
York district, formerly presided over by C. A. Weidenfeller. 

—John O'Hare, Nashville superintendent of the Sun Life, recently ten- 
dered a banquet to his staff, and had President Adams as a guest. 

—S. He#th, formerly an employe of the Metropolitan, is now managing 
the Philanthropic Industrial Life Insurance Association of Indianapolis. \, 

—Henry Harben of the English Prudential recently donated $20,000 for 
the purpose of building a convalescent home near the sea for working men. 

—H. E. Velzy has been promoted to the superintendency of Muskegon, 
Mich., for the Metropolitan. C, N. Woodworth succeeas him at St. Cloud, 
Minn. 

—The Metropolitan promoted Assistant Edward E. Bagge to the superin- 
tendency at Sioux City, Ia., to succeed John M. Hoover, transferred to 
Omaha, Neb. 

—Recent appointments of assistants by the Metropolitan are Henry Witte 
and J. A. Allison at Chicago; A. L. Anderson, Boone, Ia., and A. K, Press, 
Jacksonville, Ill. 

—The Prudential has consolidated the Newark No. 3 and 4 districts with 
the No. 1 and 2 superintendencies, which are under L. W. Frisbee and A, 
Reilly respectively. 

—The Prudential transferred Superintendent W. J. King from Long 
Island City to Jamestown, N.Y. E. F. Baynow, superintendent of the New- 
ark No. 4 district, succeeds Mr. King. 

—Alexander Stoddart says: ‘* Remember that a man is paid for what he 
does, not for what he intends to do.” Good workers are fairly sure of bet- 
terment, unless they get the ‘* big head.” 

—aA business meeting of the New England superintendents of the Pruden- 
tial was held on the 27th ult. at Boston. Vice-President Ward was present, 
giving advice and encouraging words to the men. 

—The Metropolitan caused the arrest of Dr. Geo. Hoffman at Cincinnati 
on the charge of obtaining $225 under false pretenses. A policy was obtained 
on the life of a dving man without his knowledge or consent. 

—The Prudential has appointed the following assistants: A. L. Cowan, 
Hartford, Conn.; G. Young, Yonkers, N. Y.; A. T. Bryant, Honesdale, Pa.,; 
W. F. Hopkins, Washington, D. C.; O. E. Mitchell, Richmond, Ind., 
and E. C. Wills, at Newark, N. J. 

—The football teams of the home offices of the Metropolitan and Pruden- 
tial played a stiff game at the Shooting park, Newark, on the 24th ult. The 
‘*Mets” were awarded the game, 8 too. Much interest was taken in the 
contest, which may become an annual event hereafter if the athletic organiza- 
tions of both companies are kept up. 

—The Metropolitan has under arrest at Des Moines, Ia., one Julius Borck, 
charged with embezzling money belonging to that company. Investigation 
showed that Borck had been operating in various sections of the country 
under assumed names, some of which were Charles J. von Jugl, Rudolph J. 
Yougal, R. S. Adler and Charles Bodensky. If a number of others of the 
same stripe could be kept out of the business the service of the various com- 
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panies would be purified. Every agent who knows that his company has an 
unworthy servant in its employ should not fail to acquaint his superintendent; 
for the more crooked men engaged, the harder will rules be pressed on the 
honest agent. 


-—President Adams of the Sun Life is strongly impressed with the prospects 
for industrial insurance in the South, but has not yet made up his mind to 
enter Alabama, Louisiana or Texas. He denies the report that the Sun will 
enter any Northern or Western States in 1895, but expects to get there aftera 
while. He is building up a strong company on a very solid basis, and prefers 
to walk steadily before attempting to run. 


—Industrial insurance is making a start in South Africa, The Industrial 
Life Assurance Company of South Africa, Limited, has been in operation a 
short time, and appears to have taken hold. The company proposes to dis- 
pense with what it calls unnecessary expense in the way of medical examina- 
tion, and offers other advantages. In Cape Town it appears to be going, and 
the company has originated an idea in the shape of a draft copy of a will 
which is added to the prospectus, and which, if filled in and handed to the 
company’s agent, is entrusted to the solicitors of the company to carry into 
effect. 


—By studying the papers prepared by the companies for the information of 
their field force, it will be noted that during the last few weeks a number of 
changes have been made. Some of the leaders are down—way down, and 
this leads us to inquire if, in some instances, ‘‘ zeal has not outrun discretion.” 
One should study to learn the exact pace at which one can go without losing 
grip or balance. It takes a good general to win victories without great loss 
of men, and it needs a man of strong judgment as superintendent to guide his 
assistants and agents through acontest and acquit themselves with distinction, 
However, we ‘live and learn ;”’ our mistakes of to-day may cause us to exer- 
cise more Care to-morrow, and so make sure of our ground as we go along. A 
competition for prizes or honor should be so conducted that all taking part in 
it should be better equipped for the work at the end of it than when it was 
commenced, 


—How is it that amongst the agents who fail to give their assistants any 
material help you will more often find men who, by education, presence and 
address, seem best fitted for successful careers? It does not pay to conclude 
that because an applicant for agency is lacking in ability to talk, that he does 
not dress in the latest fashion, and that he hesitates a little in coming forward, 
he will not make a good agent. If every man who was unpromising in appear- 
ance had been turned down or treated discourteously, quite a number of super- 
intendents and assistants would never have gained the positions they now 
hold. The material presented for development may be very ‘‘ raw” some- 
times, but if it be honest goods, cultivate it and do your level best to work it 
up so that your company and yourself will profit, The man who can talk 
glibly and impresses you as ‘‘ just right” for the business may not be as guod 
as you think for, and so it will not pay to neglect him. Look after the agents 
of this kind just as carefully as you do after the ones about whose success you 
have doubt, and there will be less failures in quarters where they were not 
expected. 








NEWS OF THE WEEK. 


_ The Proposed Independence Insurance Company. 


THE first New York stock fire insurance company to organize since 18gI is 
the Independence Insurance Company, announcement of which was made 
during the past week. This company is to havea capital of $250,000, with 
a surplus of from $500,000 to $750,000, and it will be run independently of 
all boards or associations, Secretary Harned says that the capital and mini- 
mum surplus has already been subscribed for. If the company can get an 
average of large risks the full proposed surplus will be put up. Its promoters 
expect to have it in shape to begin business on January 31, 1895, and will 
censider those applying direct for insurance before that date as charter policy- 
holders, allowing them a discount of twenty per cent on first premiums and 
all renewals. The company proposes to operate in all States, making neces- 
sary deposits and appointing agents in all desirable cities. The Independence 
will write lines of from $1000 to $100,000, it having reinsurance arrangements 
permitting it to reduce its retained line to $25,000 on a $100,000 policy. The 
temporary offices of the company are at Nos. 44 to 48 Cedar street. George 
Moore Smith is president and A. M. Harned secretary of the Independence, 
and the following are its directors: Robert Maclay, president Knickerbocker 
Trust Company, New York ; Sherman W. Knevals of Knevals & Perry, New 
York; Hon. Charles H. Truax, New York; S. V. White, banker, New York; 
John J. Lapham, United States Leather Company, and director Hide and 
Leather National Bank, New York; William C. Beecher, attorney and counsel- 
lor-at-law, New York ; John McAnerney, president Seventh National Bank, 
New York ; James B. Pace, president Virginia Trust Company and president 
Planters National Bank, Richmond, Va.; Lowell M. Palmer, president 
Brooklyn Cooperage Company, Brooklyn, N. Y.; George Moore Smith, 
Candee & Smith, New York ; Walter Stanton, Converse, Stanton & Cullen, 
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Boston and New York ; Chauncey S. Truax, attorney and counsellor-at-law, 
New York ; E. B. Gaddis, Wilkinson, Gaddis & Co., Newark, N. J. 

The company is organizing in the office of Beecher & Co., on the ninth 
floor of the Continental building. 





The Commercial Alliance Receivership. 


Wo. T. GILBERT, temporary receiver of the Commercial Alliance, has sent a 
circular letter to policyholders, in which he says : : 


The temporary receivership will continue until the defense interposed by 
the company to the Attorney-General’s suit is tried. If the result of such 
trial show that the company be insolvent (as apparently is the case) a perma- 
nent receiver will be appointed to distribute the assets of the company among 
those entitled thereto. 

As temporary receiver it is my duty to collect all of the assets of the com- 
pany, and to that end I have undertaken to collect all checks, drafts and 
money-orders which have come to my hands in payment of premiums. Any 
policyholder stopping payment of his check or draft or failing to pay his 
premium does so at his own risk. I do not undertake to advise policyholders 
whether they should pay or not. 

All moneys coming into my hands will be held subject to the order of the 
court. 

An application has been made to the court for instruction as to the dispo- 
sition of all sums received by me for premiums due on and after November 
I instant. If anorder directing the repayment to the policyholder of these 
premiums is granted, the amounts paid will be promptly returned. If the 
order is denied said amounts will be held subject to the further order of the 
court. If you have paid such a premium and it is not returned to you, you 
may know that I have not received authority so to do. 

In the distribution of the assets of the company by the permanent receiver 
(if appointed) death claims will not be preferred, but such claims, in cases 
where death occurred prior to October 30, 1894 (or possibly October 13), will 
be entitled to share in any dividend, on the basis of the amount insured. In 
cases of death occurring on or after October 30 (or possibly October 13), the 
claims will share in any dividend on the basis of the reserve value of the 
policy, and not on the basis of the amount insured. 

I can make no estimate of the percentage which policyholders will receive 
on their claims. 


MERE MENTION. 











Life and Casualty Insurance Notes. 

—The Continental Beneficial Association of Phoenixville, Pa., has been 
chartered. 

—J. F. Kuecher is receiver of the Prairie State Beneficiary Association of 
Peoria, III. 

—Mayo & Croft succeed Picton & Green as Nashville agents of the Fidelity 
and Casualty. 

—The annual election for directors of the Germania Life of New York was 
held yesterday. 

—The Capital Life Association is a new fraternal beneficiary association at 
Springtield, Ill. 

—Calvin T. Hazen, treasurer of the United States Mutual Accident Asso- 
ciation, broke his arm recently. 

—Another attempt is to be made in the Minnesota legislatuse this winter to 
secure a good assessment insurance law. 

—The Insurance Departments of South Dakota, Texas, Ohio and Illinois 
are examining the Mutual Reserve Fund. 

—Hon., A. C. Daily is the newly elected Auditor of State for Indiana, the 
officer charged with the supervision of insurance, 

—The Employes Endowment Association, a sick benefit and accident con- 
cern of St. Paul, has been licensed to do business. 

—A. L. Hubbard succeeds the late C. D. Richardson as Canadian man- 
ager of the London Guarantee and Accident Company. 

—The State Life Insurance Company of Indianapolis reports that as a result 
of its first three months’ business it has $300,000 in force. 

—William Sutton Gover, managing director and actuary of the British 
Equitable Life, died November 24 at the age of seventy-two. . 

—William Scott Johnston has been appointed agency superintendent of the 
Mutual Life of New York for the province of Munster, Ireland. 

~—The executive committee of the National Association of Life Underwrit- 
ers will meet at the Astor House, New York, on Thursday next. 

—The Security Mutual Life of Binghamton wrote $610,000 of new business 
in November, and expects to write a round million in December. 

—The real and personal property transferred by the Washington Beneficial 
Endowment Association to the insolvent Commercial Alliance has been ordered 
sold. 

—A. P. Whitford of Nashville, Tenn., now represents the American 
Employers Liability, the New York Plate Glass and National Surety com- 
panies. 

—A man has been arrested at Tombstone, Ariz., who is alleged to be the 
long missing J. W. Hillman. It is stated that an offer has been made to com- 
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promise with Mrs, J, C. Smith zee Hillman, but she insists on the full amount, 
which is in the neighborhood of $53,000, including interest. 

--At the December meeting of the Michigan Life Insurance Agents Asso- 
ciation the revised constitution was adopted. Lady agents are now eligible 
for membership. 

—We have received from Frank K. Kohler, general agent at New York 
of the John Hancock Mutual Life, a copy of the historical calendar issued by 
that company for 1895. 

—The largest life insurance company of France, La Compagnie d’ Assurance 
Generales, has brought an action against the Mutual Life of New York for 
alleged unfair competition. 

—The first meeting of the 1894-5 session of the British Institute of Act- 
uaries was held on the rgth ult., when President Alexander J. Finlaison 
delivered his inaugural address, 

—M. F. House, at one time Insurance Commissioner of Tennessee, has 
retired from the firm of House & Simonton, general agents of the Home Life 
at Nashville, to enter the rea] estate business. 

—Bills have been introduced in the Alabama legislature to regulate assess- 
ment life and casualty companies, and to change the time for making annual 
reports by life companies from July to January. 

—J]. A. Duffy of Toledo, O., has been fined $100 and costs for representing 
the Guarantee and Accident Lloyds. The maximum penalty for this offense 
is a fine of $1000 and imprisonment for six months, 

—G. Hatley Norton has been ‘appointed receiver of the Fidelity Building 
and Loan Association of Washington, D. C., a concern run by the same offi- 
cers as the Columbian Industrial Insurance Company. 

—The suit against H. H. Holmes, brought in Indianapolis by the Fidelity 
Mutual Life, has been dismissed, as Mrs. Holmes sent a check to the com- 
pany’s attorneys for $600, which was all the company expected to get. 

—The Iowa Deposit Life Association has been incorporated at Des Moines, 
Ia., with the following officers: Le Baron J. Kasson, president ; D. Wheeler 
Smith, secretary; J. G. Rounds, treasurer, and L. Drakely Rood, medical 
director. 

—Major Hambrough, father of Lieutenant Hambrough, for whose murder 
Alfred John Monson was tried, brought suit in London against the Mutual 
Life of New York to recover £20,000, the amount of the policy on his son’s 
life. The jury brought in a verdict for the company. 

—Hon. Henry J. Reinmund, ex-Superintendent of Insurance for Ohio and 
latterly vice-president of the Mutual Reserve Fund, has joined the official 
force of the Security Mutual Life of Binghamton, N. Y. That association 
is to be congratulated on securing such an experienced worker. 

—The following are late quotations of life insurance stocks: Ztna Life, 
220; American Union, 100; Brooklyn, 110; Connecticut General, 125; Ger- 
mania, 116; Hartford Life and Annuity, 13114; Manhattan, 501; Maryland, 
24 (par, 20); Provident Life and Trust, 409; Travelers; 186; United States, 
124; Washington, 150. 

—Agents of the Mutual Reserve Fund are working hard to secure either 
one of the ten gold watches or a medal for the largest amount of personal 
business written in the two montbs ending January 10, 1895. The new busi- 
ness written by this association in November amounted to $7,234,305, and for 
the eleven months of this year is $70,346,700. 

—Geo. S. Merrill, Insurance Commissioner of Massachusetts, in writing to 
the author of Hall’s Statistical Compilation, says: ‘** The tables certainly 
evidence great care in preparation, and so far as | can judge, are accurate and 
reliable, and they will unquestionably prove of great value to all interested in 
this class of business.’”’ These books will be sent by The Spectator Company 
post-paid to any address on receipt of $1 for the set of two. 

—An amendment to article 8 of the constitution of the Cincinnati Life 
Underwriters Association has been adopted, making the article read as fol- 
lows: *‘ No member of the association shall pay any commission or broker- 
age, or make any concession for securing or assist in procuring applications 
for insurance to any person, unless it be to a recognized life insurance agent 
duly authorized and licensed by the Insurance Commissioner.” 

—Here is a little incident illustrating the influence of dinner. An agent of 
one of the large life companies having been unsuccessful in securing an applica- 
tion from a prospective member, an associate tried his persuasive powers. He 
finally, after several brief talks, carried his man along to «4 point where he 
spoke of examination, and asked who the examiner would be. On being told, 
he said that if he concluded to take a policy he would call up the examining 
physician on the telephone. In this the agent, fearing to press him for his 
application, acquiesced, but notified the examiner to let him know if called 
for. Shortly thereafter an appointment for examination was made, the appli- 
cation secured and forwarded. The doctor, however, had omitted to ask a 
certain question, and was requested to obtain an answer to it. Thereupon the 
applicant took umbrage at something, and wrote the agent the same day 
(Saturday) that if the policy was not issued he need not get it for him, The 
examiner’s answer was received at the head office Monday morning, and the 
agent received the letter at the same time. He promptly wired asking if the 
policy was issued, was answered ‘‘ yes,” and telegraphed the applicant that he 
would deliver it Tuesday. When the agent tried to make the delivery he was 
met by all sorts of objections and left with the policy, almost discouraged. 
He resolved to make another effort, and returned to the fray after dinner in 
the evening. He was agreeably surprised to be received in the most suave 
and cordial manner, and a check for the premium was promptly forthcoming. 
A few months later he induced the same man to take another similar policy, 
but in order to deliver the policy was obliged to pursue the same tactics, the 
applicant refusing it before dinner and taking it readily after dinner, Another 
case of “‘ before taking” and “‘ after taking.” 
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Fire Insurance Notes. 

—The North German Fire has entered Colorado. 

—Jacksonville, Fla., is now rated as a first-class city. 

—A new Charleston (S. C.) firm is styled Kinloch & Wiley. 

—W. R. Criswell, a Princeton (Ind.) insurance man, died lately, 

—Benedict & Thompson is the title of a new firm at Denver, Col. 

—The Delaware County Farmers is a new company at Muncie, Ind. 

—The Sprinkler Mutual of Philadelphia has been admitted to Illinois. 

—Enrnest G. Baker has bought out J. S. Kimball & Son, at Bangor, Me, 

—The Druggists Mutual Insurance Company is organizing at Eau Claire, 
Wis. 

—The repeal of the Nebraska value-policy law is recommended by Auditor 
Moore. 

—A new fire insurance company at Newark, N. J., is among the possi- 
bilities. 

—The Pacific Fire of New York and the Palatine have been admitted to 
Delaware, 

—-Better fire protection along the river front will be urged by the New 
Orleans compact. 

—S. S. Gifford of Provincetown, Mass., for forty years in the insurance 
business, is dead. 

—Pittsburgh fire underwriters are trying to root out the dealing in wildcat 
policies at that city. 

—The report of the commission committee of the New England Insuranc 
Exchange has been tabled. : 

—Commissioner Luper of Pennsylvania has so far recovered from his illness 
as to be able to resume his duties. 

—E. N. Waters becomes secretary of the Lincoln Fire of Washington, 
D. C., vice F. H. Barbarin deceased. 

—The annual election of directors of the Mechanics and Traders of 
New Orleans will occur on December 17. 

—Will someone inform us what is meant by ‘‘ a hurried’canvas of La Salle 
street”? If a painting, who is the artist ? 

—Cosgrove & Walsh is the title of a new firm at Charleston, S. C., com- 
posed of James Cosgrove and James Walsh. 

—The trustee of the Union Mutual Fire of Cleveland, O., is suing to 
recover an assessment from a former member. 

—Charters of companies operating in Georgia through brokers, under the 
new law, must be approved by the comptroller. 

—St. Louis merchants have been requested to observe more care in deco- 
rating their windows in relation to the fire hazard. 

—Geo. L. Brander, who is or was president of the State Investment of San 
Francisco, has been indicted by the grand jury for perjury. 

—A prospectus issued by Geo, W. Collings of Chicage relates to the pro- 
posed formation of the Merchants Fire Insurance Company. 

—The Cleveland (O.) World of December 2 contained a portrait of A. 
William Neale, of the insurance firm of Thomas, Neale & Co. 

—Buildings for manufacturing in bond must be approved by insurance 
experts as first-class warehouses, under the new Treasury regulations, 

—At a meeting of the Fire Underwriters Union a recommendation to sepa- 
rate from the high commission companies in New England was tabled. 

—Barbee & Castleman of Louisville demand that the non-intercourse rule 
be adopted by the Kentucky and Tennessee Underwriters Association. 

—A dodge of some Boston brokers is to assume the contingent liability on 
policies in consideration of possible dividends being turned over to them. 

—Buck & Markham succeed to the business of Buck & Hackett, at Vicks- 
burg, Miss. They represent eleven prominent companies, writing fire, marine, 
life and accident risks, 

—Several Southern associations were to be represented at a meeting 
scheduled to take place yesterday at New Orleans, to consider questions of 
interest in the South. 

—A resolution thanking the companies in the McFadden-Inman cotton 
syndicate for their compliance with the rules, has been adopted by the South- 
Eastern Tariff Association. 

—The Continental Fire Insurance Company of Philadelphia has been char- 
tered. Its officers are: President, Wm. W. Allen; treasurer, Wm, H. Hos- 
kins ; secretary, John Allen. 

—The Province of Manitoba is about to establish an Insurance Department. 
It is anderstood that Canadian companies will be charged license fees of $roo, 
and American companies $200, 

—Superintendent Snider of Kansas may get into hot water as a result of 
his compromise of the reciprocal tax with the New York companies. His 
motto should have been ‘‘ no compromise.” 

—It seems to lie entirely and, apparently, almost solely, in the power of 
underwriters to prescribe the conditions for the packing of cotton. They 
should demand some safe material and method. 

—Offcers for the Tremont Mutual Fire of Tremont, Pa., have been elected 
as follows: President, Daniel Sauner ; vice-president, H. W. Moore; treas- 
urer, C. Imschweiler ; secretary, Charles Simmediger. 

—The Continental Fire Insurance Company of America, of Minneapolis, 
was requested by Commissioner Smith to suspend business pending an inves- 
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tigation, but was subsequently allowed to continue until an examination could 
be made. 

—On January 1, 1895, the German-American will discontinue its New York 
city branch offices. 

—D.C. Campbell and H. R, Willcox of Atlanta are the first applicants for 
jincenses under the new brokers’ law. 

—John Redell, a battalion chief in the Chicago fire department, has been 
appointed chief of the Omaha fire department. 

—There is a strong probability that Secretary Marshall of the Cincinnati 
board will not be re-elected, as several companies are reported to have sig- 
nified their intention of withdrawing in case of his re-election. 

—The stockholders of the National City Fire of Washington, D. C., and 
Alexandria, Va., have appointed G. A. Provost of Washington and James R. 
Caton of Alexandria trustees to wind up the company’s affairs. 

—The making of alleged competitive rates at Washington, D. C., has 
become so extensive that the Underwriters Association of the Middle Depart- 
ment has authorized the D. C. committee to abrogate dwelling and furniture 
rates, if necessary. 

—In the Alabama legislature a bill has been introduced extending the 
application of section 127 of the code to Lloyds, and another amending the 
law, so that insurance companies shall pay a one per cent tax on gross pre- 
miums in the State. 

—Reinard & Williams of Braddock, Pa., have been held responsible to the 
tune of $1040 for furnishing a customer with a policy of the Westmoreland of 
Colonial Beach, Va., on which he could not collect when he had a loss. The 
firm has moved for a new trial. 

-——Geo. B. Sheerer has been elected president of the Washington Insurance 
Company of Hammond, Ind., vice E. W. Sohl, resigned. Mr. Sheerer is a 
member of the firm of Reading & Sheerer, Mr. Reading being vice-president 
of the Merchants Insurance Company of Hammond. 

—Bilis incorporating the Farmers Mutuals respectively of Laurens county, 
Florence, Darlington and Oconee have been introduced in the South Carolina 
legislature. Also a bill providing that the three-quarters clause shall not be 
used, and that the full face of policies shall be paid in case of loss, 

—The Rockford, Security of New Haven, German of Freeport, Concordia 
and Milwaukee Mechanics, having at last signed the lowa commission agree- 
ment unconditionally, the recent reduction of tariff rates has been suspended, 
and a meeting of interested companies called for December 18 at Chicago. 

—Pictures of R. J. Lowry, president, and Jeel Hurt, secretary of the 
Atlanta Home, appeared in the souvenir number of The Street Railway 
Journal. Mr. Hurt is president of the Atlanta Consolidated Street Railway 
Company and Mr. Lowry is a director. Major Livingston Mims’ portrait is 
also shown in the same paper. 

—A special meeting of the members of the Philadelphia Contributionship 
will be held on December 17, when amendments to the articles of agreement 
contemplating important changes in the methods of the association will 
be presented for action. One of the principal amendments proposed provides 
for the distribution of dividends to policyholders, 

—The eleventh annual report of the Philadelphia Fire Underwriters Asso- 
ciation has been issued, and, in view of the changes in the association, is par- 
ticularly interesting. The report of the executive committee deals principally 
with these changes. The secretary’s report shows that excellent work was 
done by the survey and inspection department, the rating department and the 
electrical department. 

—The resignation of A. E. Magill, general agent for the Home of New 
York and the Phoenix of Hartford, from the Pacific Insurance Union has 
created considerable consternation. Mr. Magill and his agents are observing 
Union rates and rules, but intend to protect their business. Mr. Magill 
insists that Hugh Craig and W. J. Landers must fall in line before he will 
reconsider his resignation. 

—The October number of ‘‘ Caledonian Jottings,” the bright company 
paper issued by the Caledonian Insurance Company and edited by Manager 
Deuchar, contained a reference to the late change in the management of the 
United States branch of the company, and spoke handsomely of the new man- 
ager, Charles H. Post, quoting two articles in relation to Mr. Post and the 
new arrangement from American papers. 

—The destruction of M. H. Birge & Sons’ wall paper factory at Buffalo, 
N. Y., caused a loss of over $500,000, with insurance of more than $300,000. 
The Union of London was on for $20,000, the Liverpool and London and 
Globe for $15,000 and eighty-six stock companies, Lloyds and mutuals, for 
from $1000 to $10,000 each, the Atlas Mutual, Commonwealth Mutual and 
Merchants Lloyds having the latter sum. 

—The Royal Mutual Fire of Philadelphia has been organized, with officers 
as foliows : President, John W. Martin ; vice-president, Geo. K. Hubbard ; 
secretary and treasurer, J. A. Hull. Its directors are: J. W. Martin, G. K. 
Hubbard, J. A. Hull, Wm. Campbell, R. M. Braithwait, Alfred A. Sparks. 
R. D. Walker and N. W. Talbot. It is expected that the Royal Mutual will 
begin business January 1, 1895, and it will operate in Pennsylvania. 

—The stock of the Consolidated Coffee Company of Omaha, Neb., was 
insured as follows: Liverpool and London and Globe, $2500; Planters, Vir- 
ginia, $1000; Mutual Fire, $10,000; Phoenix of Connecticut, $1000; Mutual 
Lloyds, $10,000; Franklin, $2000; Security Lloyds, $1500; New York Cen- 
tral Lloyds, $2000; [Illinois Mutual, $2500; Phoenix, England, $2500; 
Farmers and Mechanics, Virginia, $1000; Providence-Washington, $1000. 

—The Central Pennsylvania Mutual Fire of Williamsport, Pa., was organ- 
ized last Thursd ay, and will commence business about January 2, 1895, with 
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about $300,000 of insurance in force. Its officers are: President, H. B, 
Melick ; vice-president, W. M. Stephens; treasurer, W. E. Sprague ; secre- 
tary, Hiram H. Hill. Eleven respected business men of Williamsport consti- 
tute the board of directors. Mr. Hill, the secretary, has had over twenty 
years of experience as a fire underwriter, and may be expected to run the com. 
pany conservatively. . 

—During the six months ending with June 30, 1894, the amount of fire 
losses and insurance paid respectively in cities of New Hampshire, were as 
follows: Manchester, $13,093, $8306; Nashua, $8572, $8435; Concord, 
$41,445, $20,108 ; Dover, $6551, $6267 ; Keene, $3734, '$2384; Laconia, 
$82,811, $37,086; Franklin, $2160, $2160; Portsmouth, $1060, $500; 
—— $4584, $3083 ; Rochester, $12,053, $1800. Totals, $177,111, 

gO, 189. 

—The Traders Fire Lloyds of New York, of which Adams, Lockwood & 
Forman are attorneys, has announced its list of subscribers. The managers 
propose a conservative line of business, limiting themselves as far as possible 
to surplus lines, sprinkled risks and mercantile and manufacturing business 
under fire protection, liberal lines being written on strictly first-class risks. The 
list of underwriters is as follows: Gen. Benj. F. Tracy, ex-Secretary Navy; E, 
B. Harper, president Mutual Reserve Fund Life Association ; Geo. A. Helme, 
president of the Geo. W. Helme Company, New York and Helmetta, N. J., 
snuff and tobacco manufacturers; Hon. Warner Miller, paper manufact- 
urer, Herkimer, N. Y.; Hon. Levi P. Morton, Morton, Bliss & Co., 
bankers ; James A. Roberts, Comptroller New York State ; Howard Gould, 
director Manhattan Elevated Railroad, New York; W. E. D. Stokes, capit- 
alist, New York; J. Seaver Page, of the firm of F. W. Devoe & Co., New 
York and Newark, N. J., manufacturers of paints and varnishes; Theo. K. 
Pembrooke, of the firm of Sweetser, Pembrooke & Co., New York, dry 
goods; William A. Halsey, patent leather manufacturer, firm of S. Halsey 
& Sons, Newark, N. J.; John W. Herbert, Jr., vice-president and treasurer 
of the Geo. W. Helme Company, New York and Helmetta, N. J., snuff and 
tobacco manufacturers; Cornelius Van Cott, president of Great Eastern 
Casualty and Indemnity Company, New York ; E. S. Sutro, capitalist ; Frank 
Magowan, manufacturer of pottery and rubber goods, Trenton, N. J.; A. B. 
Colvin, Treasurer New York State ; John S. Silvers, president First National 
Bank, Cranbury, N. J.; Sheffield Phelps, capitalist ; Theodore Sutro, lawyer; 
James G. Beemer, capitalist. 


AUTOMATIC SPRINKLER NOTES. 

—Grinnell sprinklers saved the establishment of B. W. Titus’ Sons at Trenton, 
N. J. Grinnells have done considerable good work of late. 

—The Indiana Cotton Mills at Cannelton, Ind., have recently been equipped 
with sprinklers, The factory mutuals now write the insurance. 

—The Bohn Manufacturing Company of St. Paul, whose plant is equipped with 
sprinklers, suffered from fire last week in its boiler house. The loss was below 
$5000, though the insurance carried is about $200,000. 

—During the year to November 14, 1894, there were, according to the report of 
the Philadelphia Fire Underwriters Association, twenty-three risks equipped with 
automatic sprinklers in Philadelphia. This brings up the total number of risks 
fully or partially equipped in that city to 371. ‘There were twenty-nine fires under 
sprinklers reported there during the year. The total reported Icsses by twenty-five 
of these fires was $21,765, an average of but $871 per fire. In one case, where it 
was afterward found that the valve under the sprinkler tank was shut, the loss was 
$153.591. Another fire, which spread instantaneously all through a cotton and 
woolen mill, caused a loss of nearly $49,000. The sprinklers operated under full 
pressure all through this fire, but its spread was too rapid. At a fire in a chenille 
yarn mill fifty sprinklers opened and held the fire in check until the firemen arrived, 
but $27,834 of damage was done. Another fire, starting among benzine-saturated 
rags, spread so quickly as to cause about $18,000 of loss, though the sprinklers 
operated promptly. Altogether, an excellent record for the sprinklers. 
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AGENCY APPOINTMENTS. 
—Henry C. Edge, Piqua, O., district agent for the Home Life. 
—David A. Bowe, general agent for the Home Life for Vermont. 
—™M. C. Floyd, district agent for the Home Life, at Circleville, O. 
—J.M. Mather & Co., agents for the Palatine, at Wilmington, Del. 
—H. H. Emmons, general agent for the Nederland Life, at Detroit. 
—Thomas Beal, general agent for the Home Life, at Steubenville, O. 
—S. F. Sweitzer, New Philadelphia, O., district agent for the Home Life. 
—Brannen & Kellogg, agents for the North German Fire, at Denver, Col. 
—C. Gordon Neff & Co., agents for the London Assurance, at Cincinnati. 
—Kirth & Son, agents for the Franklin of Philadelphia, at Evansville, Ind. 
—Albert C. Bruce, agent for the Maryland Life for Southwestern Virginia. 
—Munsell & Holden, general agents for the Manhattan Life, at Cincinnati. 
—H. H. Cobb, Atlanta, Ga., Southern manager for the Michigan Mutual Life. 
—W. S. Kennedy, Hagerstown, Md., district agent for the New England Mutual 


Life. 
—J.A. Weakley, Des Moines, general agent for the tna Life for Eastern 


Iowa. , 
—J.G. Cohen, agent for the United States Fire of New York, at Washington, 
Cc 


—Hugo S. Grosser, manager at Milwaukee for the Germania Life, vice C. V. 


Peters. : 
—C. M. Stanford, Kansas City, special agent for the Firemans Fund of San 


Francisco. : , 
—H. J. Culp, special agent for the North British and Mercantile for Cook 


county, Ill. 

—John Deveraux, Clinton, Mass., general agent for the Covenant Mutual Life 
of Galesburg, IIl. 

—H. R. Linderman, general agent for New Jersey for the Washington Life; 
headquarters at Newark. 








